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tunngasut. Inissitsiterinerit piffissatigut killilersukkat akili-
gassanut piffissalersukkanut inissinnegartarput nalingin-
naasumik nalinganut nalegartarlutik.

Nammineq aningaasaatit

Pissarsiat iluanaarutit naatsorsorneqgartarput atornermi
akiitsutut ataatsimeersuarnermi akuersissutiginegarfianiit.
Ukiumoortumik naatsorsuutini pissarsiassatut siunnersuut
nammineq aningaasaatini immikkut takuneqgarsinnaavog.

Akiitsut kinguartitat allat

Akiitsut kinguartitat allat tassaapput nunaminertanik
aaqgissuusseqginnermi aningaasartuutissatut naatsor-
suutigisat, sulianut ingerlasunut ajunaarutit il.il.

llimanaategarpat nunanut allanut sullisinermi inger-
lasunut tamakkiisumik aningaasartuutit isetitat gaa-
ngissagaat kinguartinnegartarput ajunaarutinut tamakkii-
sunut matussutissatut suliamut tunngasumut.

Aningaasaliinermi akiitsut allat

Aningaasaliinermi akiitsut allat pisinermi akit piffisalersuk-
kanut inissinneqgartarput nalinginnaasumik taaginnarlugu
nalilinnik.

Inissitsiterinerit piffissatigut killilersukkat
Inissitsiterinerit piffissatigu t killilersukkat akiitsunut inissi-
tat tassaapput isertitat tigunegarsimasut ukiumi naatsor-
suusiorfiusumi tulliuttumi inerniliinermut inissinnegartus-
sat. Inissitsiterinerit piffissatigut killilersukkat naatsorsor-
neqartarput akinut piffissalersukkanut nalinginnaasumik
nalegartarlutik pappiaratigut taaginnakkanik.

Aningaasat ingerlaarnerinut nassuiaat
Suliffegarfissuarmi aningaasat ingerlaarneri takutinne-
garput toggaannangitsumik periuseq malillugu inger-
latsinermi, aningaasaliinikkut aamma aningaasaliissute-
qarnikkut kiisalu suliffeqarfissuup ukiup aallartinnerani
naaneranilu aningaasatigut inissimanerani aningaasat
ingerlaarneri takutinnegarput. Suliffeqgarfik pingaarneq
pillugu immikkut aningaasat ingerlaarnerinut takus-
sutissanik suliagartoganngilag, taanna suliffeqarfissuup
aningaasat ingerlaarnerinut nassuiaataanni ilaareermat.

Aningaasaliissuutegarnermi aningaasat ingerlaarneri
tassaapput suliffinnik pisinermi tunisinermilu akiliinerit,
aamma atortunik, atortunik takussaanngitsunik aamma
aningaasaliinikkut atortunik pisinerit.
Aningaasaliissutegarnerni aningaasat ingerlaarneri tas-
saapput suliffeqarfissuup aktianik aningaasaataasa angis-
susii katiternerilu tassungalu atasumik aningaasartuutit,
kiisalu aningaasanik atorniarnerit, akiitsunut ernialinnut
akilersuinerit kiisalu piginnegataasunut pissarsianik aki-
liinerit.

Aningaasaatit tigoriaannaat tassaapput aningaasat unin-
ngasuutit, pappiaqgat aningaasanik nalillit akilersugassat
naliisigut annikitsumik qularnaatillit aningaaserivinnut
akiitsut akilersugassat ilanngaatigalugit.

Segmentit pillugit paasissutissat
Niuernerit pillugit paasissutissiisogarpog. Paasissutissat
suliffegarfissuup naatsorsuusioriaasia aningaasatigullu
aqutsineranik paasissutissiinerupput.

Sanaartukkatigut pigisat toggaannartumik segmentini
atornegartut tassaapput ingerlatsinerit, tassani ilaallutik
pigisat takussaanngitsut, atortutigut pigisat suliffeqarfin-
nilu attuumassutilinni aningaasatigut soqutigisat.
Segmentitigut akiitsut tassaapput aningaasanik atornerni
akiitsut akiitsullu allat kinguartitat, segmentini ingerlatsi-
nernit pinngortut, tassani ilaallutik pilersuisunut akiitsut
kiisalu akiitsut allat. Akileraarutit kinguartitat segmenti-
nut ilaanngillat.

Kisitsisit pingaarnerit

Kisitsisit pingaarnerit Den Danske Finansanalytiker-
forenings “Anbefalinger & Nagletal”-meersoq naaper-
torlugu suliarinegarput.

Pengestromsopgorelse

Pengestramsopgarelsen for koncernen praesenteres efter
den indirekte metode og viser pengestremme vedrgrende
drift, investeringer og finansiering samt koncernens
likvider ved arets begyndelse og slutning. Der er ikke
udarbejdet saerskilt pengestramsopgerelse for modersel-
skabet, da denne er indeholdt i pengestremsopggrelsen
for koncernen.

Pengestramme vedrarende driftsaktivitet opgeres som
driftsresultatet reguleret for ikke-kontante driftsposter,
@ndring i driftskapital samt betalt selskabsskat.

Pengestramme vedrarende investeringsaktiviteter omfatter
betalinger i forbindelse med kab og salg af virksomheder
og aktiviteter samt kab og salg af immaterielle, materielle
og finansielle anleegsaktiver.

Pengestramme vedrgrende finansieringsaktiviteter omfat-
ter aendringer i sterrelse eller sammensaetning af koncer-
nens aktiekapital og omkostninger forbundet hermed,
samt optagelse af lan, afdrag pa rentebaerende gaeld samt
betaling af udbytte til selskabsdeltagerne.

Likvider omfatter likvide beholdninger og kortfristede
veerdipapirer med ubetydelig kursrisiko med fradrag af
kortfristet bankgaeld.

Segmentoplysninger

Der gives oplysninger pa forretningssegmenter.
Segmentoplysningerne falger koncernens regnskabsprak-
sis og interne gkonomistyring.

Anlaegsaktiver i segmenterne omfatter de anlaegsaktiver,
som anvendes direkte i det enkelte segments drift, herun-
der immaterielle anlaegsaktiver, materielle anleegsaktiver
og kapitalinteresser i associeret virksomhed.

Segmentforpligtelser omfatter gaeldsforpligtelser og andre
hensatte forpligtelser, der er afledt af det enkelte seg-
ments drift, herunder leverandergeeld samt anden gaeld.
Udskudt skat indgér ikke i segmentforpligtelser.

Nogletal

Negletal er udarbejdet i overensstemmelse med Den
Danske Finansanalytikerforenings “Anbefalinger &
Negletal”.

Resultat af primaer drift x 100
Nettoomsaetning

Overskudsgrad

Avets resultat x 100

Egenkapitalens forrentning = Gennemsnitlig egenkapital

Egenkapital x 100
Balancesum

Soliditetsgrad

Cash flows from operating activities are calculated as
the operating profit/loss adjusted for non-cash operating
items, working capital changes and income taxes paid.

Cash flows from investing activities comprise payments in
connection with acquisition and divestment of enterprises
and activities as well as acquisition and sale of intangible
assets, property, plant and equipment as well as fixed
asset investments.

Cash flows from financing activities comprise changes in
the size or composition of the Group's share capital and
related costs as well as the raising of loans, instalments
on interest-bearing debt, and payment of dividends to
the shareholders.

Cash and cash equivalents comprise cash and short-term
securities with an insignificant price risk less short-term
bank debt.

Segment information

Information should be provided for business segments.
The segmental disclosures comply with the Group’s
accounting policies and internal financial management.

Fixed assets in the segments include those used directly
in the operation of each segment, including intangible
assets, property, plant and equipment, and investments
in associate.

Segment liabilities include liabilities and provisions deri-
ving from the operation of each segment, including trade
payables and other payables. Deferred tax is not included
in segment liabilities.

Ratios

The ratios have been compiled in accordance with
“Anbefalinger & Negletal” (Recommendations & Ratios)
issued by the Danish Society of Financial Analysts.

Gross profit/loss x 100
Gross margin E Revenue

Net profit for the year x 100

Return on equity E Average equity

Equity x 100
Balance sheet total

Equity ratio



Sinnegartoorutit Ingerlatsinermit angusat x 100

annertussusaat = llanng. peereerlugit kaaviiaartitat
Nammineq

aningaasaatit Ukiumi angusat x 100
erniorneri = Nammineq pigisat agguaqatigiissillugit
Akiliisinnaassutsip Nammineq pigisat x 100

annertussusaa = Naligiissitsinerup katinnera



RESULTATOPGORELSE

FOR 2009
Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

Nass. 2009 2008

Note t. kr. t. kr.
Nettoomsaetning 1 749.093 715.453
Anlagsproduktion 19.003 25.024
Andre driftsindtaegter 10.716 10.511
Bruttoresultat 778.812 750.988
Udgifter til vareforbrug og
fremmede tjenesteydelser 2 (133.088) (151.965)
Andre eksterne udgifter 3 (178.541) (177.141)
Personaleudgifter 4 (209.797) (205.681)
Afskrivninger 5 (150.597) (107.977)
Andre driftsudgifter (1.670) (1.414)
Resultat af primeer drift 105.119 106.810
Resultat efter skat i
tilknyttet virksomhed 6 (1.609) 6.171
Resultat efter skat i
associeret virksomhed 7 58 77
Driftsresultat 103.568 113.058
Finansielle indtaegter 8 1.697 5.215
Finansielle omkostninger 9 (41.122) (15.496)
Resultat for skat 64.143 102.777
Skat af arets resultat 10 (17.373) (32.693)
ARETS RESULTAT 46.770 70.084
Forslag til resultatdisponering
Udbytte for regnskabsaret 30.000
Henlagt til reserve for netto-
opskrivning af kapitalandele (11.609)
Overfart til frie reserver 28.379

46.770

2009-IMI INGERLATSINERMI PROFIT AND LOSS ACCOUNT
NAATSORSUUTIT FOR 2009
Koncern
Suliffeqarfissuaq
Group
2009 2008
t.kr. t. kr.

742.822 698.886
19.003 25.024
10.482 10.279

772.307 734.189

(123.199) (121.461)
(180.214) (178.868)
(210.045) (205.928)
(154.324) (111.974)

(1.670) (1.414)

102.855 114.544

107 126
102.962 114.670
1.801 5.740
(41.166) (15.496)
63.597 104.914

(16.827) (34.830)

46.770 70.084

Kaaviaartitat ilanngaaserlugit
Sanaartukkat
Ingerlatsinermi isertitat allat

Angusat tamarmiusut
Niogqutissanut atukkanut allanillu
sullinnegarnermut aningaasartuutit
Suliff. avataani aningasartuutit allat
Sulisogarnermut aningaasartuutit
Sanaartukkanik nalikilliliinerit
Ingerlats. aningaasartuutit allat
Ingerlatatigut angusaqaatit
Suliffegarfiutigilikkani
akileraareernermi angusat

Suliff. iligisaani

akileraareernermi angusat
Ingerlatsinermi angusat
Aningaasaliissutitigut isertitat
Aningaasaliissutinut aningaasartuutit

Akileraartinnani angusat

Ukiumut angusanit akileraarutit

UKIUMUT ANGUSAQAATIT

Angusat ganoq agguataarnissannut

siunnersuut
Ukiumi naatsorsuiffimmi
piginnegataanersiutisiassat

Aningaasaliissutit gaffaatisaattuttoggortanut

ilanngussat
Ukiup tullianut nuutat

Revenue
Production of fixed assets
Other operating revenue

Gross profit

Cost of goods sold and
foreign services

Other external costs
Staff costs
Depreciation

Other costs

Operating profit

Profit after tax in

group enterprise

Profit/loss after tax

in associate

Profit from ordinary activities
Financial income

Financial expenses

Profit before tax

Tax on profit for the year

NET PROFIT FOR THE YEAR

Proposed distribution of profit

Dividends for the

financial year

Tranfer to reserve for net revaluation
under the equity method

Retained for distributable reserves



BALANCE
PR. 31.12.2009
Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

Nass. 2009 2008

Note t.kr. t.kr.
Rettigheder - -
Goodwill - -
Immaterielle anlaegsaktiver 11 - -
Bygninger 363.990 331.635
Teleanleeg
Andre anlaeg, driftsmateriel 1.161.214 401.258
0g inventar
Materielle anlaegsaktiver 57.592 46.061
under udfgrelse 47.295 787.434
Materielle anlaegsaktiver 12 1.630.091 1.566.388
Kapitalandele i
tilknyttet virksomhed 18.509 30.118
Kapitalandele i
associeret virksomhed 5.832 5.774
Andre tilgodehavender 331 3311
Finansielle anlaegsaktiver 13 27.652 39.203
ANLAGSAKTIVER | ALT 1.657.743 1.605.591
Varebeholdninger 12.443 26.721
Tilgodehavende fra salg 101.160 74.441
Tilgodehavende hos
tilknyttet virksomhed 9.312 0
Tilgodehavende hos KNI
vedr. pengeforsyning 14 16.761 15.550
Andre tilgodehavender 15.464 3.999
Periodeafgraensningsposter 6.329 2.620
Tilgodehavende selskabsskat 0 0
Tilgodehavender 149.026 96.610
Likvide beholdninger
vedr. pengeforsyning 14 16.940 17.906
Likvide beholdninger 5.865 0
OMSATNINGSAKTIVER | ALT 184.274 141.237
AKTIVER | ALT 1.842.017 1.746.828

31.12.2009-IMI
OQIMAAQATIGIISITSINEQ

Koncern
Suliffeqarfissuaq
Group
2009 2008
t.kr. t.kr.
0 0
24 73
24 73
373.964 341.391
1.165.524 407.571
57.632 46.602
47.295 787.434
1.644.415 1.582.998
0 0
5.808 5.701
3.311 3.311
9.119 9.012
1.653.558 1.592.083
12.443 26.721
101.811 75.149
0 0
16.761 15.550
17.538 5.230
6.448 2.727
331 0
142.889 98.656
16.940 17.906
16.206 0
188.478 143.283
1.842.036 1.735.366

Pisinnaatitaaffiit
Ajunngisaarutit

Pigisatigut nalillit

lluutit

Attaveqgaatit

Atortuutit allat,

ingerlatsinermi maskiinat pequtillu
Suikkaasuutit

sananeri ingerlannegartut

Atortutigut pigisat

Suliffiutigilikkani
aningaasaleegataassutit
Sullivinni iligisaani
aningaasaliissutit
Pisassarisat allat

Pigisanut aningaasaliissutit
PIGISAT
Nioqqutissaatit

Tunitsivinnit akiitsogarfiginegarneq
Suliffeqarfiutigilikkanit

pisassarisat

KNI-mit aningaasalersuinikkut
pisassarisat

Pisassarisat allat

Piffissamut immikkoortiterinerit

Suliffeqarfiup akileraarutinut akiliutaanit

pisassat

Pisassarisat
Aningaasalersuinikkut
aningaasat tigoriaann.
Aningaasanik tigoriaannaatigisat

KAAVIIAARTITAT

PIGISAT

BALANCE SHEET
AT 31 DECEMBER 2009

Rights
Goodwill

Intangible assets

Buildings

Telecommunication installations
Other fixtures and fittings,

tools and equipment

Property, plant and equipment
in progress

Property, plant and equipment
Investments

in group enterprise
Investments

in associate

Other receivables

Fixed asset investments
FIXED ASSETS

Inventories

Trade receivables

Receivables from

group enterprise

Receivables from

KNI regarding money supplies
Other receivables
Prepayments

Payable corporate tax

Receivables
Cash regarding
money supplies
Cash

CURRENT ASSETS

ASSETS



BALANCE

PR. 31.12.2009
Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company
Nass. 2009 2008
Note t.kr. t.kr.
Aktiekapital 15 150.000 150.000
Overkursfond 180.357 180.357
Reserve for nettoopskrivning
af kapitalandele 7.509 19.118
Overfart overskud 485.616 450.877
Foreslaet udbytte
for regnskabsaret 30.000 30.000
EGENKAPITAL 853.482 830.352
Hensaettelse til reetablering
af naturomréder 16 4.201 4313
Udskudt skat 17 156.030 146.215
HENSATTE FORPLIGTELSER 160.231 150.528
Geeld, Realkreditinstitutter 21.469 2.790
Geeld, Bank 18 621.630 551.630
Langfristede gzeldsforpligtelser 643.099 554.420
Kortfristet del af
langfristet geeld 18 53.711 48.171
Geeld, bank 0 36.548
Gaeld til tilknyttet virksomhed 0 11.642
Pengeforsyningskredit 33.701 33.456
Forudbetalinger
fra kunder 10.354 7.003
Leverandergeeld 33.509 27.829
Selskabsskat 0 2.882
Anden geeld 53.930 43.997
Kortfristede geeldsforpligtelser 185.205 211.528
GALDSFORPLIGTELSER 828.304 765.948
PASSIVER | ALT 1.842.017 1.746.828

Pantsaetninger og
eventualforpligtelser 19
@vrige noter 20-25

31.12.2009-IMI
OQIMAAQATIGIISITSINEQ

Koncern
Suliffeqarfissuaq
Group

2009 2008
t.kr. t.kr.
150.000 150.000
180.357 180.357
7.509 19.118
485.616 450.877
30.000 30.000
853.482 830.352
4.201 4313
155.892 146.615
160.093 150.928
21.469 2.790
621.630 551.630
643.099 554.420
53.711 48.171
0 33.247

0 0
33.701 33.456
10.354 7.003
33.509 27.829
0 5.169
54.087 44.791
185.362 199.666
828.461 754.086
1.842.036 1.735.366

Ingerlatseqatigiissutitigut aningaasaatit
Sinnegartoorutinut aningaasaateqarfik
Aningaasaleegataassutiniit piginnegataas-
sutit nammineq pigisanit sillimmatit
qgaffanneri

Sinnegartoorutit nuutat
Naatsorsuutegarfiusumi

iluanaarutinut siunners.

NAMMINEQ ANINGAASAATIT

Avatangiisinik allanngutsaaliuinissamut
immikkoortitat
Akileraarutit kinguartitat

IMMIKKOORTITANUT PISUSSAAFFIIT

Akitsuut, Taarsigassarsiniartarfinnut
Akiitsut, Banki

Sivisuumik taarsersugassanut pisussaaffiit

Sivisuumik taarsersugassat
akililertugassartaat

Akiitsut, bank

Suliffegarfinnut attuumassutilinnut akiitsut
Aningaasagarniarnermut atukkat

Pisisartut siumut

akiliutaat tigusat

Pilersuisunut akiligassat

Suliffegarfiutip akileraarutinut akiliutai
Akiitsut allat

Akililertugassatut atukkanut pisussaaffiit

AKILIGASSANUT PISUSSAAFFIIT

AKILIGASSAT

Qularnaveeqqusiinerit
akiligassarilersinnaasallu
Nassuiaatit allat

BALANCE SHEET
AT 31 DECEMBER 2009

Share capital
Premium fund

Reserve for net revaluation under the
equity method

Retained earnings

Proposed dividends

for the financial year

EQUITY

Provisions for reestablishment
of nature area
Deferred tax

PROVISIONS

Debt, mortgage banks
Debt, banks

Long-term debt

Short-term portion
of long-term debt
Debt, bank

Debt to subsidiarie
Money supply credit
Prepayments received
from customers
Trade payables
Income taxes

Other payables

Short-term debt

TOTAL DEBTS

EQUITY AND LIABILITIES

Assets charged and
contingent liabilities
Other notes



EGENKAPITALOPGORELSE

PR. 31.12.2009
Moderselskab

Egenkapital 01.01.2008
Udloddet udbytte

vedr. 2007

Skattevaerdi af afsat udbytte
for 2008

Avrets resultat

Egenkapital 31.12.2008

Udloddet udbytte

vedr. 2008

Skattevaerdi af afsat udbytte
for 2009

Avrets resultat

Egenkapital 31.12.2009

Aktiatigut aningaasaliissutit t.kr.
Share capital DKK ‘000

Aktiekapital t.kr.
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150.000

150.000

Aningaasaliissutit allanngortin. toqq. t.kr.

Premium fund DKK ‘000

Overkursfond t.kr.

180.357

180.357

180.357
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19.118

19.118

(11.609)

7.509

2009-IMI NAMMINEQ
PIGISAT NASSUIAATAAT

Ingerlatsivik piginnittuuneq

Retained earnings DKK ‘000

Overfort resultat t.kr.
Angusat nutaat t.kr.

420.371

9.540
20.966

450.877

6.360
28.379

485.616

Naatsorsuiffimmi piginneqataanersiutissat t.kr.
Proposed dividends for financial year DKK ‘000

Foreslaet udbytte for regnskabsaret t.kr.

35.000

(35.000)

30.000

30.000

(30.000)

30.000

30.000

I alt t.kr.
Katillugit t.kr.
Total DKK "000

785.728
(35.000)

9.540
70.084

830.352

(30.000)

6.360
46.770

853.482

STATEMENT OF CHANGES
IN EQUITY FOR 2009

01.01.2008 nammineq pigisat
2007 pillugu
piginnegataanersiutisiassat

2008-imi piginnegataanersiutisiassat

akileraarutaat
Ukiumi angusat

31.12.2008 nammineq pigisat

2008 pillugu
piginnegataanersiutisiassat

2009-mi piginnegataanersiutisiassat

akileraaarutaat
Ukiumi angusat

31.12.2009 nammineq pigisat

Parent Company

Equity at 1 January 2008
Dividends paid
regarding 2007

Tax value of dividends
for 2008

Net profit for the year

Equity at 31 December 2008

Dividends paid
regarding 2008

Tax value of dividend
for 2009

Net profit for the year

Equity at 31 December 2009



EGENKAPITALOPGORELSE

PR. 31.12.2009

Egenkapital 01.01.2008
Udloddet udbytte

vedr. 2007

Skatteveerdi af afsat udbytte
for 2008

Avrets resultat

Egenkapital 31.12.2008

Udloddet udbytte

vedr. 2008

Skatteveerdi af afsat udbytte
for 2009

Avrets resultat

Egenkapital 31.12.2009

Koncern

Aktiatigut aningaasaliissutit t.kr.
Share capital DKK ‘000

+Aktiekapital t.kr.
Overkursfond t.kr.

wn
=
o
=3
=}

150.000

150.000

Aningaasaliissutit allanngortin. toqq. t.kr.

Premium fund DKK ‘000

180.357

180.357

180.357

Aningaasaliissutit gaffannissaannut toqqortat t.kr.
Netrevaluation, equity method DKK ‘000

Nettoopskrivning af kapitalandele t.kr.

19.118

19.118

(11.609)

7.509

2009-IMI NAMMINEQ
PIGISAT NASSUIAATAAT

Ingerlatsiviit tamarmiusut

Retained earnings DKK ‘000

Overfort resultat t.kr.
Angusat nutaat t.kr.

o~
[ )
o
w
~

9.540
20.966

450.877

6.360
28.379

485.616

Naatsorsuiffimmi piginneqataanersiutissat t.kr.
Proposed dividends for financial year DKK ‘000

Foreslaet udbytte for regnskabsaret t.kr.

30.000

30.000

(30.000)

30.000

30.000

lalt t.kr.
Katillugit t.kr.
Total DKK ‘000

785.728
(35.000)

9.540
70.084

830.352

(30.000)

6.360
46.770

853.482

STATEMENT OF CHANGES
IN EQUITY FOR 2009

01.01.2008 nammineq pigisat
2007 pillugu
piginnegataanersiutisiassat

2008-imi piginnegataanersiutisiassat

akileraarutaat
Ukiumi angusat

31.12.2008 nammineq pigisat

2008 pillugu
piginnegataanersiutisiassat

2009-mi piginnegataanersiutisiassat

akileraaarutaat
Ukiumi angusat

31.12.2009 nammineq pigisat

Group

Equity at 1 January 2008
Dividends paid
regarding 2007

Tax value of dividends
for 2008

Net profit for the year

Equity at 31 December 2008

Dividends paid
regarding 2008

Tax value of dividend
for 2009

Net profit for the year

Equity at 31 December 2009



PENGESTROMSOPGORELSE 2009-IMI ANINGAASAATIT CASH FLOW STATEMENT
FOR 2009 NIKERARNERISA NASSUIAATAAT FOR 2009
Koncern
Suliffeqarfissuaq
Group
Nass. 2009 2008
Note t.kr. t.kr.
Resultat af primeer drift 102.855 114.544 Ingerlatatigut angusagaatit Operating profit
Afskrivninger Nalikillilineq Depreciation/amortisation of
0g henszettelser 154.324 111.974 Ingerlatsinermut fixed assets
Zndring i driftskapital 20 (10.409) (12.548) aningaasaliissutit allannguutaat Working capital changes
246.770 213.970
Modtagne renteindtaegter m.v. 1.801 5.740 Erniatigut isertitat tigusat il.il. Interest income etc. received
Ernianut aningaasartuutit
Betalte renteomkostninger m.v. (41.166) (15.496) akilikkat il.il. Interest expenses etc. paid
Betalt selskabsskat (6.366) (10.514) Suliffeqarfimmit akileraarutit akilikkat Income taxes paid
Pengestreamme Ingerlatsinermiit aningaasat Cash flows from
vedrgrende drift 201.039 193.699 ingerlaartitat operating activities
Kab af Ingerlatsinermi Acquisition of property,
materielle anlaegsaktiver (222.060) (831.863) pigisanik pisiat plant and equipment
Salg af Ingerlatsinermi Sale of property, plant
materielle anlaegsaktiver 6.368 275 pigisanik tunisat and equipment
Pengestromme Aningaasaliisarnerniit Cash flows
vedrgrende investeringer (215.692) (831.588) aningaasatigut sunniutaat from investing activities
Afdrag pa Sivisuumik Installments
langfristede gaeldsforpligtelser (781) (665) taarsersugassanut akiliutit on long-term debt
Sivisuumik akilersugassanik Raisin of
Optagelse af langfristet lan 95.000 599.130 taarsigassarsineq long-term loans
Betalt udbytte (30.000) (35.000) lluanaarutinut akiliutit Dividends paid
lluarseeqgginnissanut immikkoortinnegartut
Anvendt hensattelse til reetablering (112) 0 atukkat Provisions used for re-establishment
Pengestromme Aningaasaliissutiniit Cash flows
vedrgrende finansiering 64.107 563.465 aningaasatigut sunniutaat from financing activities
ANDRING ANINGAASANIK INCREASE/DECREASE
| LIKVIDER 49.453 (74.424) TIGORIAANNARNIT ALLANNGUUTAAT IN CASH
Likvider Primo (33.248) 41.176 Primo tigoriaannaatigisat Cash 1. of January
LIKVIDER Ultimo 21 16.206 (33.248) Ultimo TIGORIAANNAATIGISAT CASH 31th of December
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NOTER

Nettoomsatning
Telefontjeneste
Internet

Mobiltelefon
Skibsradio

Faste kredslgb

MPLS

Salg/service, monopol
Salg/service,

liberalt

Frimaerkesalg og
portoindtaegter
@vrige postaktiviteter
Salg projekter

@vrige forretningsaktiviteter

. Udgifter til vareforbrug og

fremmede tjenesteydelser
Afregning andre
teleselskaber

Vareforbrug i gvrigt
Postaktiviteter

. Andre eksterne

udgifter
Chartringsomkostninger,
drift transportmidler
Drift og vedligeholdelse,
tekniske anlaeg
Udviklingsomkostninger
Nyanskaffelser

u/50 tkr. pr. enhed
Transponderleje
Lokaleomkostninge
Administrations-

og salgsomkostninger

Moderselskab
Piginnittutut

ingerlatsiviusoq

Parent company
2009 2008
t.kr. t.kr.
99.821 106.296
133.552 101.386
184.459 174.326
1.926 1.988
52.054 51.207
48.121 41.578
31.284 30.018
77.213 78.578
95.659 93.555
14.318 15.997
1.565 1.522
9.121 19.002
749.093 715.453
38.741 58.310
66.738 64.866
27.609 28.790
133.088 151.965
19.625 19.443
25.805 21.340
1.222 7.359
5.510 6.958
24.300 23.303
41.764 40.262
60.315 58.476
178.541 177.141

NASSUIAATIT

Koncern
Suliffeqarfissuaq
Group

2009 2008
t.kr. t.kr.
100.867 107.326
133.552 101.386
184.459 174.326
1.926 1.988
54.675 53.488
48.121 41.578
31.285 30.018
77.960 79.224
95.659 93.555
14.318 15.997
0 0

0 0
742.822 698.886
28.852 27.805
66.738 64.866
27.609 28.790
123.199 121.461
19.699 19.489
26.249 22.019
1.222 7.359
5.713 7.000
24.300 23.303
42.331 40.836
60.702 58.862
180.214 178.868

1. Kaaviaartitat ilanngaasikkat
Oqarasuaatilerineq
Internet
Ogarasuaatit angallattakkat
Angallatit radioi
Ataavartumik ingerlaartitsivissiat
MPLS
Tuniniaaneg/sullissineq, kisermaassineq
Tuniniaaneg/sullissineq,
tamanut ammasoq
Frimaerkinik tunisagarneq
nassiussanillu isertitat
Allakkerinermi suliat allat
Pilersaarutinit tunisat
Allatigut niuernermi ingerlatat

N

sullinnegarnermut aningaasartuutit
Akiliineq

attavegaategarfinnut

Allatigut niogqutissanik atuineq
Allakkerivitsigut suliat

3. Suliffeqarfissuup avataani aningaasar-

tuutit allat

Attartornermut,

angallassissutinut aningaasartuutit
Ingerlatsineq aserfallatsaaliinerlu,
teknik. atortut

Inerisaanermut aningaasartuutit
Nutaanik pisineq

50 t.kr. ataallugit akilinnik
Aallakaatitsissutinik attartorneq
Inegarnermut aningaasartuutit
Allaffissornermut
tuniniaanermullu aningaasartuutit

. Niogqutissanik atuinermut avataaniillu

NOTES TO THE ACCOUNTS

1. Revenue
Phone service
Internet
Cell phone service
Ship radio service
Fixed circuits
MPLS
Sales/service, monopoly
Sales/service,
free competition
Sale of stamps and
postage income
Other postal activities
Sale of projects
Other business activities

2. Cost of goods sold and
foreign services
Settlement other tele-
communication companies
Other cost of goods sold
Postal activities

3. Other external
costs
Charter expenses, operation of
means of transport
Operation and
maintenance of plant
Development costs
Assets costing
less than DKK 50,000 per unit
Lease of transponder
Leasehold expenses
Administrative
expenses and sales costs



NOTER

4. Personaleudgifter
Lenninger og gager
Pensionsbidrag
Uddannelsesudgifter
Personaleafhaengige
udgifter i vrigt

Heraf samlet vederlag til
selskabets:

Direktion

Bestyrelse

Gennemsnitligt antal
medarbejdere

v

. Afskrivninger
Goodwill
Bygninger
Teleanlaeg
Andre anlaeg, driftsmateriel
og inventar
Avance ved salg af
materielle anlaegsaktiver

o

Resultat efter skat
i tilknyttet virksomhed
Andel af resultat efter skat

Andel af resultat for skat

~

. Resultat efter skat
i associeret viksomhed
Andel af resultat
efter skat
Afskrivning pa
koncerngoodwill

Moderselskab
Piginnittutut

ingerlatsiviusoq

Parent company
2009 2008
t.kr. t.kr.
181.451 177.679
7.629 6.367
10.010 8.590
10.707 13.045
209.797 205.681
2.678 2.566
788 750
548 528
11.972 10.540
121.185 81.165
18.865 16.462
(1.425) (190)
150.597 107.977
(1.609) 6.171
(1.609) 6.171
107 126
(49) (49)

NOTES TO THE ACCOUNTS

4.

(5]

(=]
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NASSUIAATIT
Koncern
Suliffeqarfissuaq
Group
2009 2008
t.kr. t.kr.
4. Sulisunut aningaasartuutit
181.698 177.926 Akissarsiat akissaatillu
7.629 6.367 SoraarnerussutisiassanutIneriartortitsinermi
10.010 8.590 aningaasartuutit
Sulisogarnermut
10.708 13.045 tunngasut allat
210.045 205.928
Taakkunannga piginnittunut
ingerlatsivimmut
2.678 2.566 Qullersat
788 750 Siulersuisullu
Sulisut amerlassusii,
548 528 agguaqatigiissitsinermi
5. Nalikillilernerit
49 49 Ajunngisaarutit
12.214 10.782 Illut
124.579 84.812 Attavegaatit
Atortut allat, ingerlatsinermi
18.907 16.521 pigisat pequtillu
Ingerlatsinermi pigisanik
(1.425) (190) tunisinermi iluanaarutit
154.324 111.974
6. Suliffeqarfiutigilikkani
akileraareernermi angusat
- - Akileraareernermi angusanit pisassa
- - Akileraartinnani angusanit pisassat
7. Suliff. iligisaani akileraareernermi
angusat
Akileraareernermi
107 126 angusanit pisassat
Piginneq. tamakkiisup
0 0 ajunngisaarutaasa nalikillilernera
107 126

Staff costs

Wages and salaries
Pension contributions
Staff training expenses
Other staff-related
expenses

Total remuneration thereof paid
to the company’s Board of:
Management

Board of Directors

Average number
of staff

. Depreciation

Goodwill

Buildings

Telecom plant

Other fixtures and fittings, tools
and equipment

Profit from sale of

property, plant and equipment

. Profit after tax

in group enterprice
Profit after tax

Profit before tax

. Profit/loss after tax

in associate
Share of profit
after tax
Depreciation on
group goodwill



NOTER NASSUIAATIT NOTES TO THE ACCOUNTS

Moderselskab
Piginnittutut Koncern
ingerlatsiviusoq Suliffeqarfissuaq
Parent company Group
2009 2008 2009 2008
t.kr. t.kr. t.kr. t.kr.
8. Finansielle 8. Aningaasaliinertigut 8. Financial income
indtaegter isertitat
Renter af bankindestaender 757 3.385 861 3.891 Aningaaserivimmit uninngasuutit erniaat Interest on bank deposits
Renter tilknyttet virksomhed 0 456 0 67 Suliffeqarfiutigilersimasani erniat Interest from subsidiarie
Rykkergebyr, Eqgaasitsinermut akiliisitsissutit, Dunning charges,
rabatter m.v. 940 1.374 940 1.782 akikillisaanerit ass. discounts etc.
1.697 5.215 1.801 5.740
9. Finansielle 9. Aningaasaliinernut 9. Financial expenses
omkostninger aningaasartuutit
Renter af bankgaeld m.v. 3.384 2.305 3.428 2.305 Aningaaserivimmi il.il. akiligassat erniaat Interest on bank debts etc.Interest
Renteudgifter, Erniat, sivisuumik akilersugassatut expenses,
langfristet geeld 37.137 13.191 37.137 13.191 atukkanut long-term debts
Laneomkostninger 601 0 601 0 Atornermi aningaasartuutit Borrowing costs
41.122 15.496 41.166 15.496
10. Skat af arets resultat 10. Ukiumut angusarisanit akileraarutit 10. Tax on profit for the year
Skatten sammensaetter Akileraarutit imatut isikkogarput:: Taxation consists of:
sig saledes:
Aktuel skat 0 2.882 0 2.882 Ukiog manna akileraarutit Current tax
Udskudt skat Ukiog manna angusanit Change of
af drets resultat 17.373 29.800 17.373 29.800 akileraarutissat kinguartitat deferred tax
Andel af skat i Suliffeqarfiutigilikkap Share of
tilknyttet virksomhed 0 0 (546) 2.137 akileraarutinut akiliutissaa Group enterprise tax
Regulering af udskudt skat Siorna akileraarutit Adjustment concerning
vedr. tidligere ar 0 1 0 1 kinguartitat iluarsissutaat previous years
17.373 32.693 16.827 34.830
Afstemning af skatteprocent (%): Akileraarutit %-iisa nalimmassarneri: Reconciliation of tax rate (percent):
Grgnlandsk Kalaallit Nunaanni akileraarutip Greenland's
skatteprocent 31,8% 31,8% annertussusaa tax rate
Dobbeltbeskatning af Ingerlatsiviillu piginnegataaffigisat Dual taxation
tilknyttet og associeret aappassaaneerummik akileraartinnegarnerup  of Group and associate
virksomhed (0,5%) (0,5%) annertussusaa enterprise
Regulering for dansk Danskit akileraarutaannut Adjustment of
skatteprocent 0,1% 0,1% naleqqussaatit Danish tax rate

Arets effektive skatteprocent (%) 31,4% 31,4% Ukioq manna akileraarutit tamakkiisut (%) Effective tax rate for the year (%)



NOTER

11. Immaterielle anlaegsaktiver
Kostpris 01.01.2009
Tilgang
Afgang

Kostpris
31.12.2009

Nedskrivning 01.01.2009
Nedskrivning

Nedskrivning 31.12.2009
Afskrivninger 01.01.2009
Tilgang

Afgang

Afskrivninger
31.12.2009

Regnskabsmaessig vaerdi
31.12.2009

Regnskabsmaessig vaerdi
31.12.2008

Rettigheder
Pisinnaatitaaffiit
Rights

t. kr.

3.000

3.000

(3.000)

(3.000)

NASSUIAATIT

Goodwill
Ajunngisaarutit
Goodwill

t. kr.

11. Ingerlatsinermi pigisat naliliit

1.522

1.522

(1.449)
(49)

(1.498)

24

73

01.01.2009 pinerini akit
lassutit
Ikileriaatit

Akitigut nalingi
31.12.2009

Sulianiit naammasisaniit
01.01.2009
Sulianiit naammasisaniit

Sulianiit naammasisaniit
31.12.2009

Nalikilliliinerit 01.01.2009
lassutit
Ikileriaatit

Nalikilliliinerit
31.12.2009

Naatsorsuutini naligititat
31.12.2009

Naatsorsuutini naligititat
31.12.2008

NOTES TO THE ACCOUNTS

11. Intangible assets

Cost at 1 January 2009
Additions
Disposals

Cost at
31 December 2009

Write-off of phased-out
01.01.2009
Write-off of phased-out

Write-off of phased-out
31.12.2009

Depreciation at 1 January 2009
Additions
Disposals

Depreciation at
31 December 2009

Book value at
31 December 2009

Book value at
31 December 2008
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12. Materielle anlaegsaktiver

Kostpris 01.01.2009 447.812

Overfert fra

igangveerende 42.327

Tilgang 0

Afgang (5.707)

Overfarsel mellem anlaegsgrupper 6.968

Kostpris

31.12.2009 491.400

Afskrivninger 01.01.2009 (116.177)

Tilgang (11.972)

Afgang 824

Overfarsel mellem anlaegsgrupper (85)

Afskrivninger

31.12.2009 (127.410)

Regnskabsmaessig veerdi

31.12.2009 363.990

Regnskabsmaessig vaerdi

31.12.2008 331.635

NASSUIAATIT

Moderselskab
Ingerlatsivik piginnittuusoq
Parent company
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1.943.207 181.294 787.434

880.968 37.512 (960.807)

0 0 220.668

0 (1.156) 0

8.048 (15.372) 0

2.832.223 202.278 47.295

(1.541.949) (135.234) 0

(121.185) (18.865) 0

0 1.096 0

(7.875) 8.317 0

(1.671.009) (144.686) 0

1.161.214 57.592 47.295

401.258 46.061 787.434

12. Ingerlatsinermi suikkaasuutit
01.01.2009-mi nalinga
Ingerlatanit
nuutat
llassutit
Ikileriaatit
Sanaartukkat assigiinngitsut akornanni
nuussinerit

31.12.2009-imi
nalinga

Nalikillilinerit 01.01.2009

llassutit

Ikileriaatit

Sanaartukkat akornanni nuussinerit

Nalikilliliinerit
31.12.2009

Naatsorsuutini naligititat
31.12.2009

Naatsorsuutini naligititat
31.12.2008

NOTES TO THE ACCOUNTS

12. Property, plant and equipment
Cost at 1 January 2009
Transferred from work
in progress
Additions
Disposals
Transfer between groups of
non-current assets

Cost at
31 December 2009

Depreciation at 1 January 2009
Additions

Disposals

Transfer between fixed-asset

Depreciation at
31 December 2009

Book value at
31 December 2009

Book value at
31 December 2008
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12. Materielle anlaegsaktiver
Kostpris 01.01.2009 459.780
Overfort fra
igangveerende 42.327
Tilgang 0
Afgang (5.707)
Overfgrsel mellem anlaegsgrupper 7.343
Kostpris 31.12.2009 503.743
Afskrivninger 01.01.2009 (118.389)
Tilgang (12.214)
Afgang 824
Overfarsel mellem anlaegsgrupper 0
Afskrivninger
31.12.2009 (129.779)
Regnskabsmaessig vaerdi
31.12.2009 373.964
Regnskabsmaessig vaerdi
31.12.2008 341.391

Koncern
Suliffeqarfissuaq
Group

Other fixtures and fittings. tools and equipm.

Telecommunication installations

>
£

k4 O 4

o BE

8 s c &

B oS

© S [~

@8 TS

D = c s

=< <<
t.kr t.kr
1.974.369 185.716
882.360 37.512
0 0
0 (1.156)
8.047 (16.125)
2.864.776 205.947
(1.566.798) (139.114)
(124.579) (18.907)
0 1.096
(7.875) 8.609
(1.699.252) (148.316)
1.165.524 57.632
407.571 46.602

NASSUIAATIT

Anlaegsaktiver under udfarelse

Sanaartukkat ingerlatat
Fixed assets under construction

o
=
-]

787.434

(962.199)
222.060
0

0

47.295

o O O o

47.295

787.434

12. Ingerlatsinermi suikkaasuutit

01.01.2009-imi nalinga
Ingerlatanit

nuutat

Ilassutit

Ikileriaatit

Sanaartukkat akornanni nuussinerit

31.12.2009-imi nalinga

Nalikilliliinerit 01.01.2009
Ilassutit
Ikileriaatit

Sanaartukkat akornanni nuussinerit

Nalikilliliinerit
31.12.2009

Naatsorsuutini naligititat
31.12.2009

Naatsorsuutini naligititat
31.12.2008

NOTES TO THE ACCOUNTS

Cost at 1 January 2009
Transferred from work

in progress

Additions of the year

The year's disposals

Transfer between fixed-asset

Cost at 31 December 2009

Depreciation at 1 January 2009
Additions

Disposals

Transfer between fixed-asset

Depreciation at
31 December 2009

Book value at
31 December 2009

Book value at
31 December 2008

12. Property, plant and equipment



NOTER

13. Finansielle anlaegsaktiver
Kostpris 01.01.2009
Tilgang
Afgang

Kostpris 31.12.2009

Nettoopskrivninger
01.01.2009

Andel af arets resultat,
netto

Af- 0g nedskrivning pa
koncerngoodwill
Udlodning

Nettoopskrivninger
31.12.2009

Regnskabsmaessig vaerdi
31.12.2009

Regnskabsmaessig veerdi
31.12.2008

Kapitalandele i tilknyttet
virksomhed omfatter:

TELE Greenland International A/S,
Kegbenhavn, 100%

Kapitalandele i associeret
virksomhed omfatter:
Ejendomsselskabet Suliffik A/S,
Nuuk, 39%

Kapitalandele i tilknyttet virksomhed

Suliff. aningaasaleeqataass.
Investments in Group enterprises

[l
=
-

11.000

11.000

19.118

(1.609)

(10.000)

7.509

18.509

30.118

NASSUIAATIT

Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

Kapitalandele i associeret virksomhed

Suliff. aningaasaleeqataass.
Investments in associate

o
=
=

5.092

5.092

682

107

(49)

740

5.832

5.774

Andre tilgodehavender

Pisassat allat
Other receivables

[
=
-]

3311

3311

3311

3.311

NOTES TO THE ACCOUNTS

13. Pigisanut aningaasaliissutit
01.01.2009-imi nalinga
llassuutit
Ikileriaatit

31.12.2009-imi nalinga

01.01.2009-imi ilanngaatit
peereerlugit nalinga

Angusanit pisassat, ilanngaatit
peereerlugit

Suliffissuup ajunngisaarutaanik
isumakkeerinerit nalikillilinerillu
Agguagarsisitsineq

31.12.2009-imi ilassutit,
ilanngaatit peereerlugit

31.12.2009-imi
naatsorsuutini naligititat

31.12.2008-mi
naatsorsuutini naligititat

Suliffiutigilikkani aningaasaleegataassutit

makkuupput:
TELE Greenland International A/S,
Kgbenhavn, 100%

Sullivinni iligisaani aningaasaliisut
makkuupput:
Ejendomsselskabet Suliffik A/S,
Nuuk, 39%

13. Fixed asset investments
Cost at 1 January 2009
Additions
Disposals

Cost at 31 December 2009

Net revaluation at

1 January 2009

Net share of profit/loss

for the year

Amortisation and write-down of
consolidated goodwill
Distribution

Net revaluation at
31 December 2009

Book value at
31 December 2009

Book value at
31 December 2008

Investments in Group

enterprise comprise:

TELE Greenland International A/S,
Copenhagen, 100%

Investments in associate
comprise:

Ejendomsselskabet Suliffik A/S,
Nuuk, 39%



NOTER NASSUIAATIT
Koncern
Suliffeqarfissuaq
Group
Kapitalandele i Andre
associeret virksomhed tilgodehavender
Sulllivinni Pisassat allat

iligisaani aning.

13. Finansielle anlaegsaktiver
Kostpris 01.01.2009
Tilgang
Afgang

Kostpris 31.12.2009

Nettoopskrivninger
01.01.2009

Andel af érets resultat,
netto

Udlodning

Nettoopskrivninger
31.12.2009

Regnskabsmaessig vaerdi
31.12.2009

Regnskabsmaessig verdi
31.12.2008

Investments in
associate
t.kr.

4.535

4.535

1.166

107

1.273

5.808

5.701

Other
receivables
t.kr.

3.31

3311

3311

3.311

13. Pigisanut aningaasaliissutit
01.01.2009-imi nalinga
llassuutit
Ikileriaatit

31.12.2009-imi nalinga

01.01.2009-imi ilanngaatit
peereerlugit nalinga
Angusanit pisassat, ilanngaatit
peereerlugit
Piginnegataanersiutit

31.12.2009-imi ilassutit,
ilanngaatit peereerlugit

31.12.2009-imi
naatsorsuutini naligititat

31.12.2008-mi
naatsorsuutini naligititat

NOTES TO THE ACCOUNTS

13. Fixed asset investments
Cost at 1 January 2009
Additions
Disposals

Cost at 31 December 2009

Net revaluation at

1 January 2009

Net share of profit/loss
for the year

Dividends

Net revaluation at
31 December 2009

Book value at
31 December 2009

Book value at
31 December 2008



NOTER

14. Pengeforsyningskredit
Selskabet varetager penge-
forsyningen i bygder og
yderdistrikter samt i de byer,
hvor GrenlandsBANKEN A/S ikke
er repraesenteret, ved
opretholdelse af en saerskilt kon-
tantbeholdning.

Denne kontantbeholdning er
finansieret af Granlands Selvstyre
gennem GrgnlandsBANKEN A/S
ved en rentefri kredit svarende

til den til enhver tid vaerende
pengeforsyningsbeholdning, dog
maksimalt 45 mio. kr.

15. Aktiekapital
Aktiekapitalen bestar
af 1 aktie
4 150.000.000 kr.

Der har ikke vaeret andringer i
selskabets aktiekapital de seneste
5ar.

16. Henszettelse til reetablering af
naturomrader
Der er i forbindelse med selska-
bets stiftelse pr. 01.01.1994
foretaget hensattelse til imadega-
else af udgifter i forbindelse med
opfyldelse af overtagne forpligtel-
ser til reetablering af naturomra-
der ved opher af tilstedevaerelsen i
det givne omrade.

Der er i drene 1999 - 2009
anvendt 10,9 mio. kr. af
hensaettelsen.

NASSUIAATIT

14.

15.

16.

Aningaasaqarnermit atukkat
Ingerlatsiviup nunagarfinni isorliuneru-
sunilu illogarfinnilu Granlandsbanken
A/S-ip sinniisogarfiginngisaani im-
mikkut aningaasanik tigoriaannaate-
garnermigut aningaasassaqartitsineq
isumagisaraa.

Taamatut aningaasanik tigoriaannaate-
garneq Namminersorlutik Ogartussat
GrgnlandsBANKEN A/S agqutigalugu
gaqugukkulluunniit atorfissagartitat
amerlagataannik, annerpaamilli 45
mio. kr. erniaganngitsunik atukkiinik-
kut aningaasalersugaavoq.

Aktiatigut aningaasaatit
Aktiatigut aningaasaliissutit
aktia ataaseq, nalegartoq
150.000.000 kr.

Suliffegarfimmi ingerlatseqatigiissuti-
tigut aningasaatini ukiuni kingullerni
tallimani allannguutegartogarsiman-
ngilag.

Pinngortitami avatangiisini iluarsiis-
sutissatut immikkoortitat
01.01.1994 suliffeqarfiup aallartinnera-
niit sumiiffigisat gimannerini pinngor-
titap pissusiatut ilisitseqgittussaanermi
pisussaaffimmik aningaasatigut pisus-
saaffigilersimasat immikkoortitsivigine-
qgarput.

1999-imiit 2009-imut immikkoortitaniit
10,9 mio. kr. atornegarput.

NOTES TO THE ACCOUNTS

14. Money supply facility
The company administers the
money supply to villages, remote
districts and towns in which
GrgnlandsBANKEN A/S is not repre-
sented by maintaining separate cash
holdings.

The cash holdings are financed by
the Greenland Self Government
through GrgnlandsBANKEN A/S by
means of a non-interest-

bearing credit facility corresponding
to the cash holdings at any time but
not exceeding DKK 45 million.

15. Share capital
The share capital consists
of one share of
DKK 150,000,000

No changes have been made to the
company'’s share capital during the
past 5 years.

16. Provisions for reestablishment
of nature areas
In connection with the establish-
ment of the company at
1 January 1994, provisions have
been made to cover expenses
regarding the obligations assumed
to restore natural environments
upon vacating the areas involved.

During the year 1999 - 2009 a
total of DKK 10.9 million have been
spent on restorations.
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17. Udskudt skat

Udskudt skat hviler pa
falgende poster:

Materielle

anlaegsaktiver

Investering i tilknyttet
virksomhed
Omsaetningsaktiver
Periodeafgransningsposter

Saldo primo

Udskudt skat af

arets resultat

Skatteveerdi af

afsat udbytte

Regulering af udskudt skat vedr.
tidl. ar

Udskudt skat
31.12.2009

Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company
2009 2008
t.kr. t.kr.
160.008 143.431
2.624 6.297
(3.314) (3.513)
(3.288) 0
156.030 146.215
146.215 125.943
16.174 29.802
(6.360) (9.540)
0 10
156.030 146.215

NASSUIAATIT

Koncern

Suliffeqarfissuaq

2009
t.kr.

160.069
2.624
(3.513)
(3.288)
155.892
146.215
16.037

(6.360)

0

155.892

Group

2008
t.kr.

143.763
0

6.297
(3.445)
146.615
126.729
29.416

(9.540)

10

146.615

NOTES TO THE ACCOUNTS

17. Udskudt skat
Akileraarutissat kinguartitat inissiivinni
makkunaniipput:

Suikkaasuutit

Piginneqatigiiffinni pigisani
aningaasaliinerit

Kaaviiaartitsinermi pigisat
Inissitsiterinerit piffissatigut killilersukkat.

Aallaggaataani naatsorsuutit killiffiat
Ukiog manna angusanit
akileraarutit kinguartitat
lluanaarutinit illuartitanit
akileraarutitigut nalingi

Akileraarutit kinguartitat nagqiutaat,
ukiut siuliinit aallaavillit

31.12.2009-imi
akileraarutinut kinguartitat

17. Deferred tax
Deferred tax is incumbent
on the following items:
Property, plant and
equipment
Investment in consolidated
undertaking
Current assets, etc
Prepaid expenses.

Opening balance

Deferred tax

at year end

Tax value of

retained profit

Adjustment of deferred tax
concerning previous years

Deferred tax at
31 December 2009
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18. Langfristede
geeldsforpligtigelser

Bank

Afdrag,

der forfalder efter 5 ar
Afdrag,

der forfalder efter 1 &r til 5 ar

Langfristet del

Afdrag,
der forfalder inden 1 ar

Bank, i alt
Realkreditinstitutter
Afdrag,

der forfalder efter 5 ar
Afdrag,

der forfalder efter 1 &r til 5 ar
Langfristet del

Afdrag,

der forfalder inden 1 ar

Realkreditinstitutter, i alt

Moderselskab

Piginnittutut
ingerlatsiviusoq
Parent company

2009 2008
t.kr. t.kr.
392.989 361.630
228.641 190.000
621.630 551.630
52.500 47.500
674.130 599.130
17.707 515
3.762 2.275
21.469 2.790
1.21 671
22.680 3.461

NASSUIAATIT
Koncern
Suliffeqarfissuaq
Group

2009 2008
t.kr. t.kr.
392.989 361.630
228.641 190.000
621.630 551.630
52.500 47.500
674.130 599.130
17.707 515
3.762 2.275
21.469 2.790
1.211 671
22.680 3.461

=)
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. Sivisuumik taarsersugassat

Bank

Akiliutit, ukiut tallimat

kingorna akilernegartussat.
Akiliutit, ukiup ataatsip tallimallu
gaangiunneranni akilernegartussat
Piffissami sivisuumi
taarsersugassartai

Akiliutit, ukiup ataatsip
iluani akilernegartussat

Bank, katillugit

Taarsigassarsiniartarfinnut
Akiliutit, ukiut tallimat

kingorna akilernegartussat.
Akiliutit, ukiup ataatsip tallimallu
gaangiunneranni akilernegartussat
Piffissami sivisuumi
taarsersugassartai

Akiliutit, ukiup ataatsip
iluani akilernegartussat

Taarsigassarsiniartarfinnut,
katillugit

18. Long-term payables

Bank

Repayments,

payable after 5 years
Repayments,

payable after 1-5 years

Long-term segment

Repayments,
payable within 1 year

Bank, total
Mortgage Bank
Repayments,

payable after 5 years
Repayments,

payable after 1-5 years
Long-term segment
Repayments,

payable within 1 year

Mortgage Bank, total
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19. Pantszetninger og
eventualforpligtelser

Felgende pantsaetninger vedrg-
rende moderselskabet:
Prioritetsgeeld er sikret ved pant i
ejendomme.

Regnskabsmaessig vaerdi af pant-
satte ejendomme

@vrige koncernselskabers aktiver
er ikke pantsat.

Kontraktlige forpligtelser

Til sikkerhed for opfyldelse af
kontrakter har TELE Greenland
International A/S stillet garantier
for 5,0 mio. kr.

TELE Greenland A/S deltager

med en andel pa 78% i Bygge-
konsortiet Qullilerfik, som har ind-
gaet en partneringaftale omkring
opferelsen af ny posthusbygning

i Nuuk. Den oprindelige samlede
kontraktsum udger 122 mio. kr.
Afregning af mellemvaerende
skete primo 2008 og konsortiet
forventes oplest i labet af 2010.

Lejeforpligtelse

TELE Greenland A/S har indgaet
falgende lejeforpligtelser:
Intelsat, Transponder, arlig leje
4,5 mio. USD.

Eventualforpligtelser

TELE Greenland A/S har afgivet
hensigtserklaering overfor TELE
Greenland International A/S'
bankforbindelse indenfor en
ramme af 25 mio. kr. til daekning
af tilbudsgarantier, projektgaran-
tier samt valutarisici.

Koncern
Suliffeqarfissuaq

Group
2009
t.kr.

36.836

NASSUIAATIT

NOTES TO THE ACCOUNTS

19. Qularnaveeqqusiinerit

akiligassarilersinnaasallu

Piginnittutut ingerlatsiviusumut tunngatil-
lugu qularnaveeqqusiinerit
Taarsigassarsiniartarfinni akiitsunut illuutit
qularnaveeqqusiussapput.

Illuutit qularnaveeqqusiussat naatsorsuutini
nalingi

Suliffeqarfissuarmit piginegartut sinnerisa
ingerlatsinermi pigisaat qularnaveeqqusius-
saanngillat

Isumagatigiissutitigut pisussaaffiit
Isumagatigiissutit naapertuutsinnissaat
qularnaarniarlugu TELE Greenland
International A/S tunuliaqutsiisimavoq 5,0
mio. kr. nalinganut.

Sanaartogatigiinni Qullilerfik-mi — Nuummi
allakkerisarfissap nutaap sananegarneranut
atatillugu sulegatigiinnissanut isumagati-
giissusiorsimasuni - TELE Greenland A/S
pegataavoq 78 %-nik annertutigisunik.
Isumaqatigiissutip aningaasartai aallag-
gaammut 122 mio. kr.-iusimapput.
Aningaasat illuatungeriit akornanni iluarsi-
sassat 2008-p aallartinnerani aagqqginneqgas-
sapput, suliffissuullu 2010-p ingerlanerani
atorunnaarsinnegarnissaa naatsorsuutigi-
negarpog.

Attartornikkut pisussaaffiit

TELE Greenland A/S attartornikkut pisus-
saaffiit makku isumagatigiissuteqarfigai:
Intelsat, Transponder, ukiumut attartornera
4,5 mio. USD.

Akiligassarilersinnaasat

TELE Greenland A/S-i TELE Greenland
International A/S-imut aningaaserivimmik
attaveqarfianut ogaasegaammik tunniussi-
simavog, suliani ingerlatani aammalu
aningaasat nalingisigut ajutoorutaasinnaa-
sunut 25 mio. kr. tungaannut akiliisussan-
ngorsinnaanerminik nalunaarluni.

19. Assets charged and

contingent liabilities

The following assets charged
concern parent company:
Mortgage debt is secured by way of
mortgage on properties.

Carrying amount of mortgaged
properties

Other group companies’ assets
have not been charged.

Contractual obligations
Fulfilment of contract is secured by
TELE Greenland International A/S
putting forth DKK 5.0 million as
guarantee.

TELE Greenland A/S partici-

pates with a share of 78% in
Byggekonsortiet Qullilerfik which
has entered into a partnering
agreement on construction of a
new post office building in Nuuk.
The total contractual amount is
DKK 122 million.

Outstanding balances was

settled in early 2008, and the plan
is to terminate the joint venture in
the course of 2010.

Lease commitments

TELE Greenland A/S has

entered an agreement with:
Intelsat, Transponder, yearly lease
USD 4.5 million.

Contingent liabilities

TELE Greenland A/S has declared to
TELE Greenland International A/S’
bank connection under a frame of
DKK 25 million is to cover bonds,
project guarantees and currency
exposure.
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Moderselskab
Piginnittutut Koncern
ingerlatsiviusoq Suliffeqarfissuaq
Parent company Group
2009 2008 2009 2008
t.kr. t.kr. t.kr. t.kr.

20. Honorar til generalforsam- 20. Ataatsimeersuarnermi togqakkat 20. Fees to auditors appointed
lingsvalgte revisorer kukkunersiuisut akissarsiaat: at the General Meeting
Samlet honorar til: Akissarsiarititat katillugit: Total fees to:

Deloitte 839 787 869 837 Deloitte Deloitte

Grgnlands Revisionskontor A/S 317 563 317 563 Grgnlands Revisionskontor A/S Grgnlands Revisionskontor A/S
Heraf for revision til: Taakkunannga kukkunersiuinermut: Of which for auditing:
Deloitte 510 562 565 612 Deloitte Deloitte

Grgnlands Revisionskontor A/S 268 411 268 411 Grgnlands Revisionskontor A/S Grgnlands Revisionskontor A/S
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21.

Nezertstaende parter

Nzertstaende parter med bestemmende indflydelse
pa TELE Greenland A/S:

o Selskabets hovedaktionaer Grgnlands Selvstyre, Nuuk.

@vrige neertstaende parter, som TELE Greenland A/S

har haft transaktioner med i 2009:

o Selskabets direktion og bestyrelse

o Selskaber, hvori hovedaktionaeren har bestemmende
indflydelse.

Transaktioner mellem naertstaende parter og TELE
Greenland A/S:
Der har ikke vaeret gennemfart vaesentlige transaktioner
udover koncerninterne transaktioner, der elimineres ved
udarbejdelsen af koncernregnskabet, samt normalt ledel-
sesvederlag med direktionen og bestyrelse.

Samhandel med selskaber, hvori Grgnlands Selvstyre har
bestemmende indflydelse, har haft karakter af normal
samhandel.

@vrige ledelsesvederlag m.v. er sarskilt oplyst i tilknyt-
ning til note 4, personaleudgifter.

Alle transaktioner med naertstaende parter er gennem-
fart pa markedsmaessige vilkar.

Aktionarforhold
Selskabets aktiekapital ejes 100% af Grenlands Selvstyre.

Ledelseshverv

Bestyrelsen og direktionen har ikke haft ledelseshverv i
ovrige aktieselskaber, bortset fra 100% ejede dattersel-
skaber.

NASSUIAATIT

21.

Suleqatit ganigisat

Suleqatit ganigisat TELE Greenland A/S-imi aalaja-

ngiisinnaassutut sunniutillit:

¢ Piginnegatigiiffiup Piginnittuunera, Namminersorlutik
Ogartussat, Nuuk.

Suleqatit allat qanigisat, TELE Greenland A/S-ip

2009-imi niueqatigisimasai:

¢ Piginneqatigiiffiup qullersai siulersuisuilu

* Piginnegatigiiffiit, piginnittuuneri tassani aalajangiisin-
naasutut sunniutillit.

Suleqatit ganigisat TELE Greenland A/S-ilu niueqati-
giinnerisa suuneri:
Ingerlatsiviit akornanni nikerartitat, ingerlatsiviit tamarmi-
usut naatsorsuutaasa suliarinerini nungusarneqartartut,
qullersallu siulersuisullu ingerlatsisutut aningaasarsiagar-
tinneri eqgaassanngikkaanni niuernernik pingaarutilinnik
pisogarsimanngilag.

Piginnegatigiiffinnik, Namminersorlutik Ogartussanit
aalajangiisinnaassusilittut sunniuteqarfiginegartunik
niuegategarneq nalinginnaasumik niuegatigiinnermut
assingusimavoq.

Qullersat assigisaasalu aningaasarsiaat immikkut paasis-
sutissiissutaapput innersuut 4-mi, sulisunut aningaasar-
tuutini.

Nikerartitat sulegatinut ganigisanut pisut tamarmik nali-
nginnaasumik niuegatigiinermi toggammaviusut naaper-
torlugit ingerlannegarsimapput.

Piginnittunut tunngasut
Piginnegatigiiffimmi aningaasaliissutit Namminersornerul-
lutik Ogartussanit tamakkiisumik piginegarput.

Qullersatut atorfiit

Siulersuisut pisortaanerlu piginneqatigiiffinni allani siuler-
suinernik suliagarsimanngillat, piginneqatigiiffiit tamak-
kiisumik pigisavut eqgaassanngikkaanni.

NOTES TO THE ACCOUNTS

21.

Related parties

Related parties with a controlling interest in TELE

Greenland A/S:

* Company's principal shareholder Greenland Self
Government, Nuuk.

Other related parties with whom TELE Greenland

A/S has had transactions in 2009:

¢ Company's management and Supervisory Board

* Company's of which principal shareholders have con-
trolling interest.

Transactions between related parties and TELE
Greenland A/S:
There have not been any essential transactions except
the intra-group transactions, which are eliminated during
the preparation of the consolidated financial state-
ments, as well as remuneration paid to the Supervisory
and Executive Board.

Trade with companies, in which Greenland Self
Government has controlling interest, has had a normal
trade nature.

Other remuneration etc. paid to the Supervisory and
Executive Boards is disclosed separately in Note 4,
Staff Costs.

All related party transactions have been conducted at an
arm’s length basis.

Ownership
The company's share capital is owned 100% by
Greenland Self Government.

Managerial duties

Management and Supervisory Board's have not had remu-
neration in other limited companies, except 100% owned
subsidiaries.
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